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Our discussion and analysis of DeKalb Township’s financial performance provides an 
overview of the Township activities for the fiscal year ended March 31, 2013.  Please 
read it in conjunction with the Township’s financial statements.

Financial Highlights

 DeKalb Township’s Town Fund beginning balance as of April 1, 2012 was 
$424,219.  The revenue during the fiscal year April 1, 2012 thru March 31, 
2013 was $744,765 and the expenses and transfers were $657,537, which 
leaves a balance of $511,447.

 DeKalb Township’s General Assistance Fund beginning balance as of April 1, 
2012 was $396,982.  The revenue during the fiscal year April 1, 2012 thru 
March 31, 2013 was $208,521 and the expenses were $287,493 which leaves 
a balance of $318,010.

 DeKalb Township’s Road & Bridge Fund beginning balance as of April 1, 2012
was $559,693.  The revenue during the fiscal year April 1, 2012 thru March 31, 
2013 was $365,403 and the expenses were $262,736 which leaves a balance 
of $662,360.

 DeKalb Township’s Permanent Road Fund beginning balance as of April 1, 
2012 was $654,904.  The revenue during the fiscal year April 1, 2012 thru 
March 31, 2013 was $506,805 and the expenses were $716,972 which leaves 
a balance of $444,737.

Using this Annual Report

This annual report consists of four parts – Independent Auditor’s Report, required 
supplementary information (RSI) which includes Management’s Discussion and 
Analysis (MD&A) (this section), the basic financial statements, and other supplementary 
information.  The basic financial statements include two kinds of statements that 
present different views of the Township.

The Statement of Net Position and the Statement of Activities provide information about 
the activities of the Township as a whole and present a longer-term view of the 
Township’s finances. Fund financial statements start on page 11. For governmental 
activities, these statements tell how these services were financed in the short term as 
well as what remains for future spending. Fund financial statements also report the 
Township’s operations in more detail than the government-wide statements by 
providing information about the Township’s most significant funds.

MD&A is intended to explain the significant changes in financial position and 
differences in operation between the current and prior years.
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Government-wide Financial Statements

The first two statements are government-wide financial statements that provide both 
short term and long-term information about the Township's overall financial status, 
similar to a private sector business.  In the government-wide financial statements the 
Township's activities are shown in one category - governmental activities.  The 
Township's basic services are road maintenance, general assistance and general 
government services.  Current operations of these activities are largely financed with 
property taxes and state money, certain fees charged and interest.

The statement of net position presents information on all of the Township's assets and 
liabilities, with the difference between the two reported as net position.  Over time, 
increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the Township is improving or deteriorating.  To assess the overall 
health of the Township you need to consider additional non-financial factors such as the
condition of the Township's buildings and facilities.

The statement of activities presents information showing how the government's net 
position changed during the most recent fiscal year compared to the prior year.  The 
government-wide financial statements are prepared using the accrual basis of 
accounting, whereby revenues and assets are recognized when earned and 
expenditures and liabilities are recognized when incurred.

Condensed Statement of Net Position

April 1, 2012 - April 1, 2011 -
March 31, 2013 March 31, 2012

Governmental Governmental
Activities Activities

Current assets $4,531,617 $4,579,404
Capital assets (net)   4,554,547   4,273,910

Total assets   9,086,164 8,853,314

Current liabilities 2,037,537 1,929,009
Noncurrent liabilities          2,256          1,945

Total liabilities   2,039,793 1,930,954

Net position:
  Invested in capital assets
    net of related debt 4,554,547 4,273,910
Restricted 1,982,633 2,226,176
Unrestricted      509,191      422,274

Total net position $7,046,371 $6,922,360
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Government-wide Financial Statements (Continued)

Condensed Statement of Activities

April 1, 2012 - April 1, 2011 -
March 31, 2013 March 31, 2012

Governmental Governmental
Activities Activities

Revenues
Program revenues:
Operating Grants and 
Contributions $   34,699 $   302,206

General revenues:
Property taxes 1,627,273 1,608,591
Personal property replacement 
taxes

94,279 95,279

Investment earnings 4,035 4,776
Miscellaneous      126,284      145,207

Total revenues 1,886,570 2,156,059

Expenses
Program expenses:
General government 517,738 512,551
Social services 444,246 297,131
Public works      800,575      913,049

Total expenses 1,762,559 1,722,731

Increase in net position $ 124,011 $ 433,328

Fund Financial Statements

The fund financial statements provide more detailed information about the Township's 
funds - not the Township as a whole. Funds are accounting devices the Township uses 
to keep track of specific sources of funding and spending on particular programs. State 
law requires some funds, while others are established to control and manage money for 
particular purposes or to show that the Township is properly using certain revenues.
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Fund Financial Statements (Continued)

Because the focus of the governmental funds is narrower than that of the government-
wide financial statements, it is useful to compare the information presented for each. By 
doing so, readers may better understand the long-term impact of the Township's near-
term financing decisions. Both the governmental fund balance sheet and the 
governmental fund statement of revenues, expenditures, and changes in fund balances 
provide a reconciliation to facilitate the comparison between governmental funds and 
governmental activities.

The Township maintains seven individual governmental funds. Information is presented 
separately in the governmental fund balance sheet and in the governmental fund 
statement of revenues, expenditures, and the changes in fund balances for the four
major funds.

The Township adopts annual budgets for all major governmental funds.  Budgetary
comparison information has been provided for the major governmental funds later in 
this report.

Management's Analysis of the Township's Overall Financial Position and Results 
of Operations

The Statement of Activities reflects an overall increase in the Township's net position 
totaling $124,011.  Revenues and expenses were comparable to the prior year.

General Fund Budgetary Comparison

The Township adopted the budget in May 2012.  The budget is prepared on the 
modified accrual basis of accounting. This is the same basis used in financial reporting. 
This allows for comparability between budget and actual amounts.  A deficit budget of 
$100,635 in the General fund was approved.  The actual results for the year show 
revenues to be $87,228 over expenditures and transfers out.  Expenditures were 
$179,478 under budget.

Capital assets/Long term debt

During the year ended March 31, 2013, the Township widened Annie Glidden Road in 
the amount of $330,397 and purchased equipment in the amount of $98,535.  See 
Note 4 for information on Capital Assets.

The Township has no long-term debt.
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Economic Factors and Next Year’s Budget and Rates

The Township receives most of its revenue from property taxes.  The property tax base of 
the Township continues to remain stable, allowing the Township to budget consistently for 
fiscal year 2013-2014.  With the exception of interest, revenues are generally not affected 
by economic factors.

Financial Contact

DeKalb Township’s financial statements are designed to present users (citizens, 
taxpayers, customers, investors and creditors) with a general overview of the Township’s 
finances and to demonstrate the Township’s accountability.  If you have any questions 
about the report or need additional financial information, please contact:

DeKalb Township
2323 S. Fourth Street

DeKalb, IL  60115
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DeKalb Township, Illinois
Statement of Net Position

March 31, 2013

Governmental
Activities

          Assets
Current assets:
  Cash 2,525,385$     
  Investments -                  
  MFT held by DeKalb Co 89,218            
  Property tax receivable 1,917,014       

      Total current assets 4,531,617       

Capital assets
    Land 249,300          
    Depreciated, net of accumulated depreciation 4,305,247       

Total capital assets 4,554,547       

Total assets 9,086,164       

          Liabilities
Current liabilities:
  Accounts payable 24,638            
  Accrued payroll 6,667              
  Deferred revenue:
    Real estate taxes 1,917,014       
    Motor fuel taxes 89,218            

    Total current liabilities 2,037,537       

Noncurrent liabilities:
  Compensated absences 2,256              

    Total liabilities 2,039,793       

          Net Position
Invested in capital assets 4,554,547       
Restricted for General Assistance 318,010          
Restricted for Cemetery 58,185            
Restricted for Road & Bridges 1,606,438       
Unrestricted 509,191          

Total net position 7,046,371$     

See Accompanying Notes to Financial Statements. 9



DeKalb Township, Illinois
Statement of Activities

Net (Expense) 

Revenue and

Program Revenue

Changes in 

Net Position

Operating

Charges for Grants and Governmental

Functions/Programs Expenses Services Contributions Activities

Governmental activities:
  General government 517,738$    -$          -$            (517,738)$     
  Social services 444,246      -            8,909          (435,337)       
  Public works 800,575      -            25,790        (774,785)       

    Total governmental

      activities 1,762,559$ -$          34,699$      (1,727,860)    

General revenues:
Taxes:

Property taxes 1,627,273     
Replacement taxes 94,279          

Investment earnings 4,035            
Miscellaneous 126,284        

Total general revenues 1,851,871     

Change in net position 124,011        

Net position - beginning 6,922,360     

Net position - ending 7,046,371$   

For the Year ending March 31, 2013

See Accompanying Notes to Financial Statements. 10



DeKalb Township, Illinois
Balance Sheet
Governmental Funds
March 31, 2013

General

General Assistance

Assets Fund Fund

Cash 516,526$      320,464$       

MFT held by DeKalb Co -                -                

Property tax receivable 687,749        194,861         

     Total assets 1,204,275$   515,325$       

Liabilities

Accounts payable 2,500$          721$              

Accrued payroll 2,579            1,733             

Deferred revenue:

  Real estate taxes 687,749        194,861         

  Motor fuel taxes -                -                

      Total liabilities 692,828        197,315         

Fund Balances

Restricted -                318,010         

Unassigned 511,447        -                

     Total fund balances 511,447        318,010         

     Total liabilities and fund balances 1,204,275$   515,325$       

See Accompanying Notes to Financial Statements. 11



Road and Permanent Other Total

Bridge Road Governmental Governmental

Fund Fund Funds Funds

664,715$      466,154$      557,526$     2,525,385$     

-               89,218          -               89,218            

465,970        469,657        98,777         1,917,014       

1,130,685$  1,025,029$  656,303$     4,531,617$     

-$             21,417$        -$             24,638$          

2,355            -               -               6,667              

465,970        469,657        98,777         1,917,014       

-               89,218          -               89,218            

468,325        580,292        98,777         2,037,537       

662,360        444,737        557,526       1,982,633       
-               -               -               511,447          

662,360        444,737        557,526       2,494,080       

1,130,685$  1,025,029$  656,303$     4,531,617$     

See Accompanying Notes to Financial Statements. 11



DeKalb Township, Illinois
Reconciliation of the Governmental Funds Balance Sheet
to the Statement of Net Position
March 31, 2013

Total fund balances - governmental funds 2,494,080$ 

Amounts reported for governmental activities in the statement
  of net position are different because:

Capital assets used in governmental activities are not financial resources and
  therefore are not reported as assets in governmental funds.  The cost of the
  assets is $5,601,205 and the accumulated depreciation is $1,046,658. 4,554,547   

Long-term liabilities, including compensated absences are not due and 
  payable in the current period and therefore are not reported in the funds. (2,256)         

Total net position of governmental activities 7,046,371$ 

See Accompanying  Notes to Financial Statements. 12



DeKalb Township, Illinois
Statement of Revenues, Expenditures, and Changes in
Fund Balances - Governmental Funds

For the Year ending March 31, 2013

General
General Assistance

Fund Fund

Revenues
  Property taxes 666,134$   188,750$     
  Replacement taxes 31,560       -               
  Motor fuel tax -             -               
  Interest income 1,027         702              
  Toirma dividend 2,953         -               
  SSI/State of Illinois -             8,909           
  Miscellaneous 43,091       10,160         

       Total revenues 744,765     208,521       

Expenditures

  Current:
  General government 517,427     -               
  Social services 100,053     287,493
  Public works -             -               

  Capital outlay 10,057       -               

      Total expenditures 627,537     287,493       

Excess (deficiency) of revenues over 

  expenditures 117,228     (78,972)        

Other Financing Sources (Uses)

  Sale of fixed assets -             -               

  Transfers in -             -               
  Transfers out (30,000)      -               

       Total other financing sources and uses (30,000)      -               

Net change in fund balances 87,228       (78,972)        

Fund balances - beginning 424,219     396,982       

Fund balances - ending 511,447$   318,010$     

See Accompanying Notes to Financial Statements. 13



Road and Permanent Other Total
Bridge Road Governmental Governmental
Fund Fund Funds Funds

247,642$     474,692$     50,055$       1,627,273$  
62,719         -               -               94,279         

-               25,790         -               25,790         
1,214           396              696              4,035           
1,595           -               -               4,548           

-               -               -               8,909           
52,233         5,927           825              112,236       

365,403       506,805       51,576         1,877,070    

-               -               -               517,427       
-               -               56,700         444,246       

262,736       364,986       12                627,734       
-               351,986       91,435         453,478       

262,736       716,972       148,147       2,042,885    

102,667       (210,167)      (96,571)        (165,815)      

-               -               9,500           9,500           

-               -               30,000         30,000         

-               -               -               (30,000)        

-               -               39,500         9,500           

102,667       (210,167)      (57,071)        (156,315)      

559,693       654,904       614,597       2,650,395    

662,360$     444,737$     557,526$     2,494,080$  

See Accompanying Notes to Financial Statements. 13



Excess (deficiency) of revenues and other sources over (under)
  expenditures and other uses - Governmental funds (156,315)$  

Amounts reported for governmental activities in the statement of activities
  are different because:

Capital outlays are reported in governmental funds as expenditures.  However,
  in the statement of activities, the cost of those assets is allocated over their
  useful lives as depreciation expense.  This is the amount by which capitalized
  fixed assets ($453,478) exceeds depreciation expense ($172,841) in the
  period. 280,637     

Vacation pay for employees is expensed in the statement of activities.  However,

  since these amounts will not be paid from current resources, this expense is not

  recorded in the governmental funds.  This  is the amount by which vacation 

  pay increased over the prior period. (311)           

Change in net position - governmental activities 124,011$   

For the Year ending March 31, 2013

DeKalb Township, Illinois
Reconciliation of the Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities

See Accompanying Notes to Financial Statements. 14
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Note 1 Summary of Significant Accounting Policies

Introduction

The financial statements of DeKalb Township (the “government”) have been 
prepared in conformity with the accounting principles generally accepted in the 
United States (GAAP) as applied to government units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governmental accounting and financial reporting principles. The 
significant accounting principles and policies utilized by the government are 
described below.

Description of government-wide financial statements

The government-wide financial statements (i.e., the statement of net position 
and the statement of activities) report information on all of the nonfiduciary 
activities of the primary government.  All fiduciary activities are reported only in 
the fund financial statements. Governmental activities, which normally are 
supported by taxes, intergovernmental revenues, and other nonexchange 
transactions, are reported separately from business-type activities, which rely 
to a significant extent on fees and charges to external customers for support.  
Likewise, the primary government is reported separately from certain legally 
separate component units for which the primary government is financially 
accountable.

Reporting entity

The government is a township governed by an elected four-member Board of 
Trustees (Board). The accompanying financial statements present the 
government and its component units, entities for which the government is 
considered to be financially accountable.  In evaluating how to define the 
government, for financial reporting purposes, the government has considered all 
potential component units.  The decision to include a potential component unit in 
the reporting entity was made by applying the criteria set forth in GAAP. The 
basic - but not the only - criterion for including a potential component unit within 
the reporting entity is the governing body's ability to exercise oversight 
responsibility. The most significant manifestation of this ability is financial 
interdependency.  Other manifestations of the ability to exercise oversight 
responsibility include, but are not limited to, the selection of governing authority, 
the designation of management, the ability to significantly influence operations 
and accountability for fiscal matters.
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Note 1 Summary of Significant Accounting Policies (Continued)

A second criterion used in evaluating potential component units is the scope of 
public service. Application of this criterion involves considering whether the 
activity is conducted within the geographic boundaries of the government and is 
generally available to its citizens. A third criterion used to evaluate potential 
component units for inclusion or exclusion from the reporting entity is the 
existence of special financing relationships, regardless of whether the 
government is able to exercise oversight responsibilities.

The government is considered to be a primary government, since it is legally 
separate and financially independent. This report includes all of the funds of the 
government. It includes all activities considered to be part of (controlled by or 
dependent on) the government as set forth under the GAAP criteria.

Blended Component Unit - The Road District serves all the citizens of the 
government and is governed by the Township Supervisor and Board of 
Trustees.  The budget and appropriation ordinance is approved by the Township 
Board.  The Road District is reported as a Special Revenue Fund.

Basis of presentation – government-wide financial statements

While separate government-wide and fund financial statements are presented, 
they are interrelated. The governmental activities column incorporates data 
from governmental funds. Separate financial statements are provided for 
governmental funds.  As a general rule, the effect of interfund activity has 
been eliminated from the government-wide financial statements.

Basis of presentation – fund financial statements

The fund financial statements provide information about the government’s 
funds and blended component units. The emphasis of fund financial 
statements is on major governmental funds, each displayed in a separate 
column.  All remaining governmental funds are aggregated and reported as 
nonmajor funds. Major individual governmental are reported as separate 
columns in the fund financial statements.

The government reports the following major governmental funds:

The general fund is the government’s primary operating fund. It accounts for 
all financial resources of the general government, except those accounted for 
in another fund.
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Note 1 Summary of Significant Accounting Policies (Continued)

The general assistance fund is used for operating State mandated welfare for 
the community.

The road and bridge fund accounts for all activity related to the management 
of roads and bridges.

The permanent road fund accounts for all activity related to the maintenance 
of roads.

During the course of operations the government has activity between funds for 
various purposes.  Any residual balances outstanding at year end are reported 
as due from/to other funds and advances to/from other funds.  While these 
balances are reported in fund financial statements, certain eliminations are 
made in the preparation of the government-wide financial statements. 
Balances between the funds included in governmental activities are eliminated 
so that only the net amount is included as internal balances in the 
governmental activities column.

Further, certain activity occurs during the year involving transfers of resources 
between funds.  In fund financial statements these amounts are reported at 
gross amounts as transfers in/out. While reported in fund financial statements, 
certain eliminations are made in the preparation of the government-wide 
financial statements. Transfers between the funds included in governmental 
activities are eliminated so that only the net amount is included as transfers in 
the governmental activities column.

Measurement focus and basis of accounting

The government-wide financial statements are reported using the economic 
resources measurement focus.  The government-wide financial statements are
reported using the accrual basis of accounting. Revenues are recorded when 
earned and expenses are recorded at the time liabilities are incurred, 
regardless of when the related cash flows take place. Nonexchange 
transactions, in which the government gives (or receives) value without directly 
receiving (or giving) equal value in exchange, include property taxes, grants, 
entitlements, and donations. On an accrual basis, revenue from property taxes 
is recognized in the fiscal year for which the taxes are levied. Revenue from 
grants, entitlements, and donations is recognized in the fiscal year in which all 
eligibility requirements have been satisfied.
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Note 1 Summary of Significant Accounting Policies (Continued)

Measurement focus and basis of accounting (continued)

Governmental funds are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Under this 
method, revenues are recognized when measurable and available. The 
government considers all revenues reported in the governmental funds to be 
available if the revenues are collected within sixty days after year-end. 
Property taxes, sales taxes, franchise taxes, licenses, and interest are 
considered to be susceptible to accrual. Expenditures are recorded when the 
related fund liability is incurred, except for principal and interest on general 
long-term debt, claims and judgments, and compensated absences, which are 
recognized as expenditures to the extent they have matured. General capital 
asset acquisitions are reported as expenditures in governmental funds. 
Proceeds of general long-term debt and acquisitions under capital leases are 
reported as other financing sources.

Motor Fuel Taxes and Deferred Revenue

The Township Highway Department receives a portion of motor fuel taxes from 
the State of Illinois Department of Transportation.  In accordance with state 
statutes, this money is deposited with the County and recorded by the County in 
a Trust and Agency Fund.  The Township, in conjunction with the County, 
utilizes these funds to finance repairs and maintenance of Township roads.  
Motor fuel taxes spent in the current year are recorded as revenues and 
expenditures in the Road and Bridge Fund.  However, these amounts are not 
shown in the budgetary comparison schedules as they are not budgeted for by 
the Township.  Taxes not yet received are recorded as accounts receivable and 
deferred revenue and are available for future periods to finance repairs and 
maintenance of Township roads.

Accumulated Unpaid Vacation and Sick Pay

Township employees are granted vacation and sick leave in varying amounts. 
Unused vacation can be carried over to the following year, but is not 
encouraged. In the event of termination or resignation, an employee is 
reimbursed for unused vacation leave.  Sick leave may accumulate indefinitely; 
unused sick leave is not paid upon termination or resignation.  Employees 
receive pension service credit in the Illinois Municipal Retirement Fund at the 
rate of one month pension service credit for each 20 days of unpaid sick leave 
up to a maximum of one year pension service credit. Compensated absences 
are reported as an expense and liability as they accrue in the GWFS.  The 
liability was $2,256 as of March 31, 2013.
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Note 1 Summary of Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States requires management to 
make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and 
expenditures during the reporting period.  Actual results could differ from those 
estimates.

Budgetary information

Budgetary basis of accounting

Annual budgets are adopted on a basis consistent with the modified cash 
basis of accounting.

The appropriated budget is prepared by fund, function, and department. The 
government’s department heads may make transfers of appropriations within a 
department. Transfers of appropriations between departments require the 
approval of the Board. The legal level of budgetary control (i.e., the level at 
which expenditures may not legally exceed appropriations) is the fund level.

Appropriations in all budgeted funds lapse at the end of the fiscal year even if 
they have related encumbrances. Encumbrances are commitments related to 
unperformed (executory) contracts for goods or services (i.e., purchase orders,
contracts, and commitments).  Encumbrance accounting is utilized to the 
extent necessary to assure effective budgetary control and accountability and 
to facilitate effective cash planning and control. While all appropriations and 
encumbrances lapse at year end, valid outstanding encumbrances (those for 
which performance under the executory contract is expected in the next year) 
are re-appropriated and become part of the subsequent year’s budget 
pursuant to state regulations.
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Note 1 Summary of Significant Accounting Policies (Continued)

Assets, liabilities, and net position/fund balance

Cash and cash equivalents

The government’s cash and cash equivalents are considered to be cash on 
hand, demand deposits, and short-term investments with original maturities of 
three months or less from the date of acquisition.

Investments

Statutes authorize the government to invest in:  1)  securities guaranteed by 
the full faith and credit of the United States of America;  2)  deposits or other 
investments constituting direct obligations of any bank as defined by the 
Illinois Banking Act;  3)  short-term obligations of corporations organized in the 
United States which meet other restrictions as defined in Illinois Compiled
Statutes Chapter 35, Paragraph 902, as amended;  4)  money market funds 
registered under the Investment Company Act of 1940;  5)  short-term 
discount obligations of the Federal National Mortgage Association;  6)  shares 
or other forms of securities legally issuable by savings and loan associations;  
7)  various share accounts of a credit union chartered under the laws of the 
State of Illinois or the laws of the United States provided the principal office of 
any such credit union is located within the State of Illinois;  8)  a Public 
Treasurer's Investment Pool created under Section 17 of "An Act to revise the 
law in relation to the State Treasurer", approved November 23, 1873, as 
amended.  Bank and savings and loan investments may only be made in 
institutions which are insured by the Federal Deposit Insurance Corporation or 
the Federal Savings and Loan Insurance Corporation.

Investments for the government are reported at fair value (generally based on 
quoted market prices) except for the position in the State Treasurer’s 
Investment Pool (Pool).  In accordance with state law, the Pool operates in 
conformity with all of the requirements of the Securities and Exchange 
Commission’s (SEC) Rule 2a7 as promulgated under the Investment 
Company Act of 1940, as amended.  Accordingly, the Pool qualifies as a 2a7-
like pool and is reported at the net asset value per share (which approximates 
fair value) even though it is calculated using the amortized cost method.  The 
Pool is subject to regulatory oversight by the State Treasurer, although it is not 
registered with the SEC.
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Note 1 Summary of Significant Accounting Policies (Continued)

Capital assets

Capital assets, which include property, plant, equipment, and infrastructure 
assets (e.g. roads, bridges, sidewalks, and similar items), are reported in the 
applicable governmental or business-type activities column in the government-
wide financial statements. Capital assets, except for buildings and 
infrastructure assets, are defined by the government as assets with an initial, 
individual cost of more than $2,500 and an estimated useful life in excess of 
two years.  For building assets the same estimated minimum useful life is used 
(in excess of two years), but only those infrastructure projects that cost more 
than $10,000 are reported as capital assets.  For infrastructure assets the 
same estimated minimum useful life is used (in excess of two years), but only 
those infrastructure projects that cost more than $50,000 are reported as 
capital assets.

The government has elected to report only prospective infrastructure assets.  
Infrastructure includes only those assets put in place after May 1, 2004.  As 
the government constructs or acquires additional capital assets each period, 
including infrastructure assets, they are capitalized and reported at historical 
cost. The reported value excludes normal maintenance and repairs which are 
essentially amounts spent in relation to capital assets that do not increase the 
capacity or efficiency of the item or increase its estimated useful life.  Donated 
capital assets are recorded at their estimated fair value at the date of 
donation.

Land and construction in progress are not depreciated. The other property, 
plant, equipment, and infrastructure of the primary government are 
depreciated using the straight line method over the following estimated useful 
lives:

Capital asset classes Lives

Buildings 40
Building improvement 20
Infrastructure 40
Road improvements 10
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Note 1 Summary of Significant Accounting Policies (Continued)

Capital assets (continued)

Capital asset classes Lives

Equipment 7
Vehicles under 13,000 gross weight 5
Vehicles over 13,000 gross weight 7
Tools and appliances 5

Net position flow assumption

Sometimes the government will fund outlays for a particular purpose from both 
restricted (e.g., restricted bond or grant proceeds) and unrestricted resources. 
In order to calculate the amounts to report as restricted and unrestricted in the 
government-wide financial statements, a flow assumption must be made about 
the order in which the resources are considered to be applied.

It is the government’s policy to consider restricted to have been depleted 
before unrestricted is applied.

Fund balance flow assumptions

Sometimes the government will fund outlays for a particular purpose from both 
restricted and unrestricted resources (the total of committed, assigned, and 
unassigned fund balance). In order to calculate the amounts to report as 
restricted, committed, assigned, and unassigned fund balance in the 
governmental fund financial statements a flow assumption must be made 
about the order in which the resources are considered to be applied. It is the 
government’s policy to consider restricted fund balance to have been depleted 
before using any of the components of unrestricted fund balance.  Further, 
when the components of unrestricted fund balance can be used for the same 
purpose, committed fund balance is depleted first, followed by assigned fund 
balance. Unassigned fund balance is applied last.

Fund balance policies

Fund balance of governmental funds is reported in various categories based 
on the nature of any limitations requiring the use of resources for specific 
purposes. The government itself can establish limitations on the use of 
resources through either a commitment (committed fund balance) or an 
assignment (assigned fund balance).
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Note 1 Summary of Significant Accounting Policies (Continued)

Fund balance policies (continued)

The committed fund balance classification includes amounts that can be used 
only for the specific purposes determined by a formal action of the 
government’s highest level of decision-making authority. The board of trustees 
is the highest level of decision-making authority for the government that can, 
by adoption of an ordinance prior to the end of the fiscal year, commit fund 
balance.  Once adopted, the limitation imposed by the ordinance remains in 
place until a similar action is taken (the adoption of another ordinance) to 
remove or revise the limitation.

Amounts in the assigned fund balance classification are intended to be used 
by the government for specific purposes but do not meet the criteria to be 
classified as committed. The board of trustees (board) has authorized the 
township supervisor to assign fund balance. The board may also assign fund 
balance as it does when appropriating fund balance to cover a gap between 
estimated revenue and appropriations in the subsequent year’s appropriated 
budget. Unlike commitments, assignments generally only exist temporarily. In 
other words, an additional action does not normally have to be taken for the 
removal of an assignment. Conversely, as discussed above, an additional 
action is essential to either remove or revise a commitment.

Revenues and expenditures/expenses

Program revenues

Amounts reported as program revenues include 1) charges to customers or 
applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2) grants and 
contributions (including special assessments) that are restricted to meeting the 
operational or capital requirements of a particular function or segment. All 
taxes, including those dedicated for specific purposes, and other internally 
dedicated resources are reported as general revenues rather than as program 
revenues.

Property taxes

Property tax receipts represent the receipts primarily generated by the 2011 
property tax levy.
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Note 1 Summary of Significant Accounting Policies (Continued)

Revenues and expenditures/expenses (Continued)

Property taxes

The 2012 levy was passed by the Board on December 12, 2012.  Property 
taxes attach as an enforceable lien on property as of January 1 and are 
generally payable in two installments in June and September.  The 
government receives significant distributions of tax receipts within one month 
of these due dates.

Note 2 Stewardship, Compliance and Accountability

Violations of legal or contractual provisions

No funds exceeded their budget for the year ended March 31, 2013.

Deficit fund equity

At March 31, 2013, no funds had a deficit fund balance.

Note 3 Cash Deposits with Financial Institutions

Custodial credit risk-deposits.  In the case of deposits, this is the risk that in 
the event of a bank failure, the government’s deposits may not be returned to 
it. The government does not have a deposit policy for custodial credit risk.  As 
of March 31, 2013, the government’s bank balance was $2,564,541 and 
$53,082 of that amount was exposed to custodial credit risk because it was 
uninsured and collateralized with securities held by the pledging or financial 
institution’s trust department or agent, but not in the government’s name.

Note 4 Capital Assets

The governmental activities capital asset activity for the year ended March 31, 
2013 is as follows:
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Note 4 Capital Assets (Continued)

Balance Balance
April 1, 2012 Additions Deletions March 31, 2013

Governmental Activities:
Capital assets not being depreciated:
Land $  249,300 $          - $         - $  249,300

Capital assets being depreciated:
Infrastructure 4,411,510 354,943 - 4,766,453
Equipment     513,347    98,535           -    611,882

Total capital assets being depreciated 4,924,857 453,478           - 5,378,335

Less accumulated depreciation for:
Infrastructure 520,845 119,161 - 640,006
Equipment    379,402    53,680          -     433,082

Total accumulated depreciation     900,247 172,841            - 1,073,088

Total capital assets being depreciated, 
net   4,024,610   280,637            -   4,305,247

Governmental activity
  capital assets, net $4,273,910 $280,637 $         - $4,554,547

Depreciation expense was charged to function/programs of the primary 
government as follows:

Governmental activities:
  Road and bridge $172,841

Note 5 Pension Plan

Plan Description

The Township’s defined benefit pension plan for Regular employees provides 
retirement and disability benefits, post retirement increases, and death 
benefits to plan members and beneficiaries.  The Township’s plan is affiliated 
with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer 
plan.  Benefit provisions are established by statute and may only be changed 
by the General Assembly of the State of Illinois.  IMRF issues a publicly 
available financial report that includes financial statements and required 
supplementary information.  That report may be obtained on-line at 
www.imrf.org.
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Note 5 Pension Plan (Continued)

Funding Policy

As set by statute, the Township’s Regular plan members are required to 
contribute 4.5 percent of their annual covered salary.  The statute requires the 
Township to contribute the amount necessary, in addition to member 
contributions, to finance the retirement coverage of its own employees.  The 
Township’s annual required contribution rate for calendar year 2012 was 12.05
percent.   The Township also contributes for disability benefits, death benefits 
and supplemental retirement benefits, all of which are pooled at the IMRF level. 
Contribution rates for disability and death benefits are set by the IMRF Board of 
Trustees, while the supplemental retirement benefits rate is set by statute.

Annual Pension Cost

The required contribution for calendar year 2012 was $61,507.

Three-Year Trend Information for the Regular Plan

Calendar Percentage
Year Annual Pension of APC Net Pension

Ending    Cost (APC)   Contributed Obligation

12/31/12 $61,507 100% $0
12/31/11 58,448 100% 0
12/31/10 57,102 100% 0

The required contribution for 2012 was determined as part of the December 31, 
2010, actuarial valuation using the entry age normal actuarial cost method.  The 
actuarial assumptions at December 31, 2010, included (a) 7.5% investment rate 
of return (net of administrative and direct investment expenses), (b) projected 
salary increases of 4.00% a year, attributable to inflation, (c) additional projected 
salary increases ranging from .4% to 10% per year depending on age and 
service, attributable to seniority/merit, and (d) post-retirement benefit increases 
of 3% annually.  The actuarial value of the Township’s plan assets was 
determined using techniques that spread the effects of short-term volatility in the 
market value of investments over a five-year period with a 20% corridor between 
the actuarial and market value of assets.  The Township’s Regular plan’s 
unfunded actuarial accrued liability at December 31, 2010 is being amortized as 
a level percentage of projected payroll on an open 30 year basis.
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Note 5 Pension Plan (Continued)

Funded Status and Funding Progress

As of December 31, 2012, the most recent actuarial valuation date, the Regular 
plan was 96.94 percent funded.  The actuarial accrued liability for benefits was 
$1,733,791 and the actuarial value of assets was $1,680,714, resulting in an 
underfunded actuarial accrued liability (UAAL) of $53,077.  The covered payroll 
for calendar year 2012 (annual payroll of active employees covered by the plan) 
was $510,434 and the ratio of the UAAL to the covered payroll was 10 percent.

The schedule of funding progress, presented as RSI following the notes to the 
financial statements, presents multiyear trend information about whether the 
actuarial value of plan assets is increasing or decreasing over time relative to the 
actuarial accrued liability for benefits.

Note 6 Other Postemployment Benefits

The Township has evaluated its potential other postemployment benefits 
liability. The Township provides continued health insurance coverage at the 
active employer rate to all eligible employees in accordance with Illinois statutes, 
which creates an implicit subsidy of retiree health insurance. Former employees 
who choose to retain their rights to health insurance through the Township are 
required to pay 100% of the current premium. However, no former employees 
have chosen to stay in the Township’s health insurance plan. Therefore, there 
has been 0% utilization and, therefore, no implicit subsidy to calculate in 
accordance with GASB Statement No. 45, Accounting and Financial Reporting 
by Employers for Postemployment Benefits Other Than Pensions. Additionally, 
the Township has no former employees for whom the Township was providing 
an explicit subsidy and no employees with agreements for future explicit 
subsidies upon retirement. Therefore, the Township has not recorded any 
postemployment benefit liability as of March 31, 2013.

Note 7 Risk Management

The Township is exposed to various risks of loss related to torts, theft of, 
damage to, and destruction of assets; errors and omissions; injuries to 
employees; and natural disasters.  In order to handle such risks of loss, the 
Township purchases insurance coverage through the Township Officials of 
Illinois Risk Management Association (TOIRMA). The deductibles in effect 
through these policies as of March 31, 2013 varied, with a range from $50 to the 
maximum of $60,000. The amounts of settlements have not exceeded 
insurance coverage for any of the past four years.
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Note 8 Fund Balances

According to Government Accounting Standards, fund balances are to be 
classified into five major classifications; Nonspendable Fund Balance, Restricted 
Fund Balance, Committed Fund Balance, Assigned Fund Balance, and 
Unassigned Fund Balance.  Below are definitions of the how these balances are 
reported.

1. Nonspendable Fund Balance

The nonspendable fund balance classification includes amounts that cannot 
be spent because they are either (a) not in spendable form or (b) legally or 
contractually required to be maintained intact.  The “not in spendable form” 
criterion includes items that are not expected to be converted to cash, for
example inventories and prepaid amounts.  The Township has no 
nonspendable fund balances at year end.

2. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to 
outside restrictions, not controlled by the entity.  Examples of these restrictions 
could be those imposed by creditors, grantors, contributors, or laws and 
regulations of other governments, or imposed by law through constitutional 
provisions or enabling legislation.  The Township has the following balances 
that are restricted at year end.

a. General Assistance Fund $   318,010
b. Road and Bridge Fund 662,360
c. Permanent Road Fund 444,737
d. Cemetery Fund 58,185
e. Building & Equipment Fund 125,880
f. Special Bridge Fund        373,461

Total $1,982,633

3. Committed Fund Balance

The Township commits fund balance by making motions or passing 
resolution to adopt policy or to approve contracts.  Committed fund balance 
also incorporates contractual obligations to the extent that existing resources 
in the fund have been specifically committed for use in satisfying those 
contract requirements.  The Township has no balances that are committed at 
year end.
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Note 8 Fund Balances (Continued)

4. Assigned Fund Balance

The assigned fund balance classification refers to amounts that are 
constrained by the government’s intent to be used for a specific purpose, but 
are neither restricted nor committed.  Intent may be expressed by the 
Township’s Board of Trustees to assign amounts to be used for specific 
purposes.  The Township has no balances that are assigned at year end.

5. Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for 
amounts in the General Fund for amounts that have not been restricted, 
committed, or assigned to specific purposes within the General Fund totaling 
$511,447.

6. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances 
first, then committed balances, next assigned balances, and finally act to 
reduce unassigned balances.  Expenditures for a specifically identified 
purpose will act to reduce the specific classification of fund balance that is 
identified.

Note 9 Transfers

Fund Transfers in Transfers out

Major funds:
General Fund $         - $30,000
Non-major funds   30,000            -

$30,000 $30,000

The transfer was made to subsidize the revenue in the Cemetery Fund to pay 
for expenses in that fund.
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Note 10 Contingencies

From time to time, the government is party to other pending claims and legal 
proceedings. Although the outcome of such matters cannot be forecast with
certainty, it is the opinion of management and the government’s legal counsel 
that the likelihood is remote that any such claims or proceedings will have a 
material adverse effect on the government’s financial position or results of 
operations.

Note 11 Accounting Changes

In June 2011, the Government Accounting Standards Board (GASB) issued 
Statement No. 63, “Financial Reporting of Deferred Outflows of Resources, 
Deferred Inflows of Resources, and Net Position” to improve financial 
reporting by standardizing the presentation of deferred outflows of resources 
and deferred inflows of resources and their effects on a government’s net 
position. The Township adopted this guidance for the year ended March 31, 
2013.

Note 12 Pending Accounting Pronouncements

In December 2010, the Governmental Accounting Standards Board (GASB) 
issued Statement 61 “The Financial Reporting Entity: Omnibus – an 
amendment of GASB Statements No. 14 and No. 34.”  The government is 
required to implement this standard for the fiscal year ending March 31, 2014.

In March 2012, the Governmental Accounting Standards Board (GASB) issued 
Statement 65 “Items Previously Reported as Assets and Liabilities.” The 
government is required to implement this standard for the fiscal year ending 
March 31, 2014.

In June 2012, the GASB issued Statement No. 68, “Accounting and Financial 
Reporting for Pensions—an amendment of GASB Statement No. 27.” The 
government is required to implement this standard for the fiscal year ending 
March 31, 2016.

Management has not completed its assessment of these pending standards as 
to the effect, if any, they may have on the financial statements.
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DeKalb Township, Illinois

Required Supplementary Information

March 31, 2013

Schedule of Funding Progress

Actuarial UAAL as a
Actuarial Accrued Unfunded Percentage of

Actuarial Value of Liability (AAL) AAL Funded Covered Covered
Valuation Assets Entry Age (UAAL) Ratio Payroll Payroll
   Date        (a)             (b)            (b-a)   (a/b)       (c)        {(b-a)/c}

12/31/12 $1,680,714 $1,733,791 $  53,077 96.94% $510,434 10.40%
12/31/11 1,494,488 1,623,396 128,908 92.06% 491,156 26.25%
12/31/10 1,472,367 1,794,251 321,884 82.06% 474,265 67.87%

On a market value basis, the actuarial value of assets as of December 31, 2012 is 
$1,719,033.  On a market basis, the funded ratio would be 99.15%.

The actuarial value of assets and accrued liability cover active and inactive members who 
have service credit with DeKalb Township.  They do not include amounts for retirees.  The 
actuarial accrued liability for retirees is 100% funded.
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Compared with Budget
General Fund

Original Over

and Final (Under)
Budget Actual Budget

Revenues

  Property tax 694,680$    666,134$    (28,546)$     
  Replacement tax 35,000        31,560        (3,440)         
  Interest income 1,400          1,027          (373)            
  Toirma dividend 1,300          2,953          1,653          
  Miscellaneous 4,000          43,091        39,091        

Total revenues 736,380$    744,765$    8,385$        

Expenditures

  Administration:
    Salaries 240,000$    217,337$    (22,663)$     
    Janitorial 3,600          3,380          (220)            
    Health insurance 40,000        31,505        (8,495)         
    Unemployment insurance 600             876             276             
    Social security 14,000        12,800        (1,200)         
    Medicare 3,600          3,142          (458)            
    IMRF 26,500        22,323        (4,177)         
    Accounting 3,500          3,105          (395)            
    Legal services 1,000          -             (1,000)         
    Postage 2,000          1,610          (390)            
    Telephone 4,200          4,564          364             
    Publishing 1,000          323             (677)            
    Printing 1,000          1,296          296             
    Subscriptions 500             344             (156)            
    Travel-supervisor 8,000          6,758          (1,242)         
    Insurance 10,000        10,947        947             
    Utilities 5,000          5,025          25               
    Dues-town 2,250          2,044          (206)            
    Equipment maintenance 1,000          868             (132)            
    Building maintenance 3,000          2,743          (257)            
    Office supplies 3,000          1,553          (1,447)         
    Operating supplies 2,000          1,675          (325)            
    Operating expense 3,000          1,551          (1,449)         
    Office equipment 7,000          7,401          401             
    Building 5,000          -             (5,000)         

For the Year ending March 31, 2013
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Compared with Budget
General Fund (Continued)

Original Over

and Final (Under)
Budget Actual Budget

Expenditures (Continued)

  Administration (Continued):
    Equipment leasing 750             20               (730)            
    Internet 500             360             (140)            
    Community affairs 1,300          3,135          1,835          
    C.E.R.T. 5,000          -             (5,000)         

Total administration 398,300      346,685      (51,615)       

  Assessor:
    Salaries 107,100      106,245      (855)            
    Social security 6,510          8,183          1,673          
    Medicare 1,680          1,541          (139)            
    IMRF 15,240        14,364        (876)            
    Health insurance 32,550        26,044        (6,506)         
    Unemployment insurance 2,100          3,813          1,713          
    Equipment maintenance 600             322             (278)            
    Postage 40               6                 (34)             
    Telephone 3,100          2,974          (126)            
    Printing 765             -             (765)            
    Dues 300             175             (125)            
    Travel expenses-deputy assessor 1,530          -             (1,530)         
    Training 2,000          100             (1,900)         
    Travel expenses-assessor 1,500          -             (1,500)         
    Legal services 2,500          -             (2,500)         
    Appraisal fee 2,500          -             (2,500)         
    Software licensing 2,400          -             (2,400)         
    Office supplies 1,600          441             (1,159)         
    Operating supplies 850             1,250          400             
    Office equipment 2,000          -             (2,000)         
    Office furniture 3,000          -             (3,000)         
    Computer hardware 4,800          -             (4,800)         
    Computer software 2,000          4,720          2,720          
    Miscellaneous 700             225             (475)            
    Internet access fees 150             267             117             
    Website 200             72               (128)            

Total assessor 197,715      170,742      (26,973)       

For the Year ending March 31, 2013
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Original Over

and Final (Under)

Budget Actual Budget

Expenditures (Continued)

  Social services 80,000        70,053        (9,947)         

  County Home 30,000        30,000        -             

  Capital improvements 100,000      10,057        (89,943)       

  Contingency 1,000          -             (1,000)         

Total expenditures 807,015$    627,537$    (179,478)$   

Other Financing Sources

  Transfers out (30,000)$     (30,000)$     -$            

For the Year ending March 31, 2013

34



DeKalb Township, Illinois
Schedule of Revenues, Expenditures, and Other Financing Sources
Compared with Budget
General Assistance Fund 

Original Over

and Final (Under)

Budget Actual Budget
Revenues

  Property tax 196,818$    188,750$    (8,068)$       

  Interest income 1,000          702             (298)            

  SSI/State of Illinois 5,000          8,909          3,909          
  Miscellaneous 3,000          10,160        7,160          

Total revenues 205,818$    208,521$    2,703$        

Expenditures

  Administration:

    Salaries 84,000$      82,639$      (1,361)$       

    Social security 4,000          4,696          696             

    Medicare 1,000          1,147          147             

    IMRF 7,500          10,035        2,535          

    Health insurance 9,500          8,991          (509)            

    Unemployment insurance 500             1,435          935             

    Workmans insurance 500             -             (500)            

    Building maintenance and supplies 300             134             (166)            

    Equipment maintenance and supplies 1,000          599             (401)            

    Audit 700             483             (217)            

    Telephone 500             -             (500)            

    Publishing/subscriptions 250             390             140             

    Printing 2,000          1,296          (704)            

    Postage 2,500          2,059          (441)            

    Legal services 1,000          -             (1,000)         

    Travel/training 750             336             (414)            

    Office supplies 2,500          2,408          (92)             

    Operating supplies 3,200          3,506          306             

    Equipment, software upgrade 3,000          1,421          (1,579)         

    Visual GA 12,000        8,414          (3,586)         

    Internet 500             339             (161)            

Total administration 137,200      130,328      (6,872)         

For the Year ending March 31, 2013
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Original Over

and Final (Under)

Budget Actual Budget
Expenditures (Continued)

  Home relief:

    Medical/doctor 4,000$        10,953$      6,953$        

    Hospital service/in-patient 5,000          38,966        33,966        

    Hospital service/out-patient 3,500          7,353          3,853          

    Pharmaceutical supplies 20,000        17,853        (2,147)         

    Dental service 500             -             (500)            

    M.A.C.I.-medical catastrophic 2,500          2,360          (140)            

    Other medical services 3,000          6,334          3,334          

    Flat grant expense 70,000        66,413        (3,587)         

    Food assistance 10,000        -             (10,000)       

    Emergency assistance 10,000        6,933          (3,067)         

    Transient assistance 1,000          -             (1,000)         

    Miscellaneous 1,000          -             (1,000)         

Total home relief 130,500      157,165      26,665        

  Capital improvements 200,000      -             (200,000)     

  Contingency 5,000          -             (5,000)         

    

Total expenditures 472,700$    287,493$    (185,207)$   

For the Year ending March 31, 2013
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Schedule of Revenues, Expenditures, and Other Financing Sources
Compared with Budget
Road and Bridge Fund

Original Over
and Final (Under)
Budget Actual Budget

Revenues

  Property tax 240,320$    247,642$    7,322$        
  Replacement tax 63,120        62,719        (401)            
  Interest income 1,248          1,214          (34)             
  Toirma dividend -             1,595          1,595          
  Miscellaneous 2,000          52,233        50,233        

Total revenues 306,688$    365,403$    58,715$      

Expenditures

  Administration:
    Salaries-road crew 115,000$    106,076$    (8,924)$       
    Salaries-secretary 14,000        12,000        (2,000)         
    Social security 8,500          7,056          (1,444)         
    Medicare 2,500          1,711          (789)            
    IMRF 22,000        14,038        (7,962)         
    Health insurance 25,000        14,443        (10,557)       
    Unemployment insurance 550             4,128          3,578          
    Accounting 3,500          3,105          (395)            
    Legal services 2,000          -             (2,000)         
    Postage 450             310             (140)            
    Telephone 1,800          1,474          (326)            
    Publishing/printing 300             115             (185)            
    Training-road commissioner 400             408             8                 
    Insurance 12,000        10,979        (1,021)         
    Utilities 7,000          3,419          (3,581)         
    Dues-road commissioner 250             145             (105)            
    Personal property 37,000        29,614        (7,386)         
    Internet 300             266             (34)             
    Website 300             72               (228)            
    Office supplies 900             575             (325)            

    Operating expense 900             558             (342)            

Total administration 254,650      210,492      (44,158)       

For the Year ending March 31, 2013
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Schedule of Revenues, Expenditures, and Other Financing Sources
Compared with Budget
Road and Bridge Fund (Continued)

Original Over

and Final (Under)

Budget Actual Budget

Expenditures (Continued)

  Maintenance:

    Building maintenance services 20,000$      2,822$        (17,178)$     

    Equipment maintenance, repair, parts 40,000        23,936        (16,064)       

    Shop supplies 8,000          9,542          1,542          

    Small tools 600             -             (600)            

    Building -             -             -             

    Equipment -             -             -             

    Gurler road bridge -             -             -             

    Rentals 4,000          159             (3,841)         

Total maintenance 72,600        36,459        (36,141)       

    

  Miscellaneous 2,000          716             (1,284)         

  Capital improvements 514,119      15,069        (499,050)     

  Contingency 44,387        -             (44,387)       

Total expenditures 887,756$    262,736$    (625,020)$   

For the Year ending March 31, 2013
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Schedule of Revenues, Expenditures, and Other Financing Sources
Compared with Budget
Permanent Road Fund

Original Over

and Final (Under)

Budget Actual Budget

Revenues

  Property tax 474,360$     474,692$    332$           

  Interest income 918              396             (522)            

  Miscellaneous -              5,927          5,927          

Total revenues 475,278$     481,015$    5,737$        

Expenditures

  Maintenance:

    Road maintenance 100,000$     95,375$      (4,625)$       

    Engineering services 30,000         13,924        (16,076)       

    Rental 5,000           3,126          (1,874)         

    Road lighting 9,000           7,661          (1,339)         

    Contract labor 25,000         -             (25,000)       

    Crack filling 80,000         -             (80,000)       

    Fill dirt 2,000           -             (2,000)         

    Seal coats and overlays 260,000       256,480      (3,520)         

    Intergovernmental projects 508,497       286,868      (221,629)     

    Equipment fuel 30,000         27,083        (2,917)         

    Right of way 30,000         -             (30,000)       

    Miscellaneous 2,000           649             (1,351)         

    Contingency 56,921         16               (56,905)       

Total maintenance 1,138,418$  691,182$    (447,236)$   
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DeKalb Township, Illinois

Notes to Required Supplementary Information

March 31, 2013

Budgets

The term budget used throughout the financial statements represents the estimated 
revenues and appropriations set forth in the Township’s annual appropriation ordinance 
adopted for the fiscal year ended March 31, 2013.

Budgetary comparisons presented in the accompanying financial statements are 
prepared on the modified accrual basis method of accounting which is consistent with the 
basis used for the actual figures.

Unexpended budgeted amounts lapse at the end of each year.  Spending control is 
established by the amount of expenditures budgeted for the fund, but management 
control is exercised at budgetary line item levels.

Budgeted amounts are as originally adopted, or as amended by the Board of Trustees.
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DeKalb Township, Illinois

March 31, 2013

Total 
Building & Special Nonmajor

Cemetery Equipment Bridge Governmental
Assets Fund Fund Fund Funds

Cash 58,185$    125,880$  373,461$  557,526$       

Property tax receivable -            98,777      -            98,777           

     Total assets 58,185$    224,657$  373,461$  656,303$       

Liabilities

Accounts payable -$          -$          -$          -$               

Deferred property taxes -            98,777      -            98,777           

     Total liabilities -$          98,777$    -$          98,777$         

Fund Balance

Restricted 58,185      125,880    373,461    557,526         

     Total fund balance 58,185      125,880    373,461    557,526         

     Total liabilities and fund balance 58,185$    224,657$  373,461$  656,303$       

Combining Balance Sheet
Nonmajor Governmental Funds
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DeKalb Township, Illinois
Combining Statement of Revenues, Expenditures, and 
Changes in Fund Balance

Total 
Building & Special Nonmajor

Cemetery Equipment Bridge Governmental
Revenues Fund Fund Fund Funds

  Property tax -$        50,055$    -$          50,055$      
  Interest income 239         283           174           696             
  Miscellaneous 825         -            -            825             
          Total revenues 1,064      50,338      174           51,576        

Expenditures
  Current:
    Social services 56,700    -            -            56,700        
    Public works -          -            12             12               
  Capital outlay -          91,435      -            91,435        

          Total expenditures 56,700    91,435      12             148,147      

Excess (deficiency) of revenues
  over (under) expenditures (55,636)   (41,097)     162           (96,571)       

Other Financing Sources

  Sale of fixed assets -          9,500        -            9,500          
  Transfers in 30,000    -            -            30,000        

          Total other financing sources 30,000    9,500        -            39,500        

Excess (deficiency) of revenues

  and other financing sources
  over (under) expenditures (25,636)   (31,597)     162           (57,071)       

Fund balances, beginning of year 83,821    157,477    373,299    614,597      

Fund balances, end of year 58,185$  125,880$  373,461$  557,526$    

Nonmajor Governmental Funds

For the Year ending March 31, 2013
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